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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	Define the terms:  i) Innovation ii) Invention  iii) Creativity 
	[3M]

	2.
	Idea generation and brainstorming
	[3M]

	3.
	Define ‘Design thinking’ 
	[3M]

	4.
	Write Components of IoT
	[3M]

	5.
	Write Crowd funding and its advantages
	[3M]

	6.
	What is bootstrapping
	[2M]

	7.
	Explain Disruptive Innovation
	[2M]

	8.
	Define social media analysis
	[2M]

	9.
	What is KISS? Explain.
	[2M]

	10.
	Write Components of creativity 
	[2M]







Part – B



   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	Innovation is the key to competitive advantage. Explain.
	[5M]

	
	b)
	Explain Innovation Continuum with suitable examples.
	[5M]

	
	
	
	

	12.
	a)
	Critically discuss the ‘Stage Gate model’.
	[5M]

	
	b)
	Explain in detail various types of Creative Thinking. What type of thinking do you recommend do explore Artificial Intelligence?
	[5M]

	
	
	
	

	13.
	a)
	What are the various stages of Design Thinking?
	[5M]

	
	b)
	Explain the role of Liberal Arts and Culture to Innovate Business.
	[5M]

	
	
	
	

	14.
	a)
	Today’s business is driven by technology. Support this statement by discussing the impact of IoT on Business.
	[5M]

	
	b)
	What is Innovation Network? Explain the significance of Innovation Network in creating various platforms for the business.
	[5M]

	
	
	
	

	15.
	a)
	Explain the process of Monetization with suitable examples. 
	[5M]

	
	b)
	Imagine you want to start your startup. Explain the roadmap for building a startup. 
	[5M]

	
	
	
	

	16.
	a)
	Discuss in detail various sources of funding for a Startup. Explain the merits and demerits of these sources.
	[5M]

	
	b)
	What are the various funding schemes offered by Government under ‘Startup India’? 
	[5M]

	
	
	
	

	17.
	a)
	Explain the Challenges in Innovation
	[4M]

	
	b)
	Explain the Role of WIPO
	[3M]

	
	c)
	What is Divergent Thinking? Explain.
	[3M]

	
	
	
	

	18.
	a)
	Explain Service Hybrids with examples
	[4M]

	
	b)
	Explain the Pricing strategies
	[3M]

	
	c)
	What do you mean by Angel investors 
	[3M]
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